Opening Remarks
Good morning dear colleagues,

First of all I would like to express my gratitude to Mrs Sudraba for an opportunity to hold the 5-th Meeting of the Working Group in Riga.


Certainly, the recommendations of the UN General Assembly with regard to realization of the principles of the INTOSAI Mexican and Lima declarations as well as support of independence of SAIs have become the most important event for us for the past year that contributes to achieving the national goals and development priorities. Our aim is to fulfill this political potential particularly in the sphere of objective and independent assessment of key national indicators of socio-economic development.

The analysis of predictions of the world’s leading experts and the realities that we can observe provides evidence of the escalation of the world financial crisis growing into a long-term economic crisis with high risks of social and political tension growth.

As you know, the governments and the expert community didn’t have sensitive indicators for early prevention of the financial crisis and the following assessment of its development. It concerns considerably the problem of measuring the risks and consequences of economic, social and political crises.

Now, due to efforts of the Ministers of Finance of “the Group of Twenty” member-states, the special working group for mutual assessment has formed in whole the list of indicators reflecting disbalances of the world economics out of which six key indicators have been singled out, data collection and the IMF analysis of the main disbalances and their trends have been organized. With all the expenses for reliability and comparability of the data provided by “the Group of Twenty” member-states, the choice of key economic indicators made by them can be considered as a basis for the INTOSAI recommendations on key national indicator of the economic development.

At the same time, within the framework of the discussions about the fate of modern economic model, social indicators are becoming more and more topical that was embodied in a more concentrated way in the activity of the Organization for Economic Cooperation and Development in the field of measuring the living standards, in particular in the latest investigations within the framework of the composite Better Life Index which is very similar to the subject matter of our investigation on key national indicators.
By analogy with the national measures of “the Group of Twenty” working group, the living standards social indicators of the Organization for Economic Cooperation and Development can be also recommended as a basis for key national indicators in the social sphere.  
An equally difficult problem is the multidimensionality of the social and economic reality and the corresponding indicators, criteria and methods of its assessment. 

I hope that the agenda offered to you will contribute to solving the given problems which are extremely important not only for SAIs but also for the governments of our countries in order to ensure secure and sustainable development. 

Let’s start our work.

I declare the Meeting open.
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